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Three centuries ago Montmort and De Moivre published two of the first books on probability theory, then
called the doctrine of chances, emphasizing its most important application at that time, games of chance.
This volume, on the probabilistic aspects of gambling, is a modern version of those classics. While covering
the classical material such as house advantage and gambler's ruin, it also takes up such 20th-century topics as
martingales, Markov chains, game theory, bold play, and optimal proportional play. In addition there is
extensive coverage of specific casino games such as roulette, craps, video poker, baccarat, and twenty-
one.The volume addresses researchers and graduate students in probability theory, stochastic processes,
game theory, operations research, statistics but it is also accessible to undergraduate students, who have had
a course in probability.
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From reader reviews:

Ricky Hayes:

The knowledge that you get from The Doctrine of Chances (Probability and Its Applications) is a more deep
you digging the information that hide inside the words the more you get thinking about reading it. It doesn't
mean that this book is hard to comprehend but The Doctrine of Chances (Probability and Its Applications)
giving you enjoyment feeling of reading. The article writer conveys their point in selected way that can be
understood by means of anyone who read this because the author of this book is well-known enough. This
specific book also makes your current vocabulary increase well. Therefore it is easy to understand then can
go together with you, both in printed or e-book style are available. We highly recommend you for having this
specific The Doctrine of Chances (Probability and Its Applications) instantly.

Ruth Michel:

Reading a guide can be one of a lot of action that everyone in the world loves. Do you like reading book
therefore. There are a lot of reasons why people enjoy it. First reading a publication will give you a lot of
new info. When you read a book you will get new information because book is one of a number of ways to
share the information or perhaps their idea. Second, reading a book will make an individual more
imaginative. When you reading through a book especially tale fantasy book the author will bring you to
definitely imagine the story how the characters do it anything. Third, you could share your knowledge to
some others. When you read this The Doctrine of Chances (Probability and Its Applications), you may tells
your family, friends along with soon about yours book. Your knowledge can inspire others, make them
reading a publication.

Kathy Woodward:

Spent a free time for you to be fun activity to perform! A lot of people spent their sparetime with their
family, or their particular friends. Usually they undertaking activity like watching television, going to beach,
or picnic inside park. They actually doing same thing every week. Do you feel it? Will you something
different to fill your free time/ holiday? Could be reading a book is usually option to fill your free of charge
time/ holiday. The first thing that you ask may be what kinds of book that you should read. If you want to try
look for book, may be the publication untitled The Doctrine of Chances (Probability and Its Applications)
can be fine book to read. May be it might be best activity to you.

William Pak:

Are you kind of occupied person, only have 10 or perhaps 15 minute in your day time to upgrading your
mind talent or thinking skill also analytical thinking? Then you have problem with the book compared to can
satisfy your short period of time to read it because this time you only find guide that need more time to be go
through. The Doctrine of Chances (Probability and Its Applications) can be your answer because it can be
read by a person who have those short spare time problems.
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