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Until the early nineteenth century, "risk" was a specialized term: it was the commodity exchanged in a
marine insurance contract. Freaks of Fortune tells the story of how the modern concept of risk emerged in
the United States. Born on the high seas, risk migrated inland and became essential to the financial
management of an inherently uncertain capitalist future.

Focusing on the hopes and anxieties of ordinary people, Jonathan Levy shows how risk developed through
the extraordinary growth of new financial institutions-insurance corporations, savings banks, mortgage-
backed securities markets, commodities futures markets, and securities markets-while posing inescapable
moral questions. For at the heart of risk's rise was a new vision of freedom. To be a free individual, whether
an emancipated slave, a plains farmer, or a Wall Street financier, was to take, assume, and manage one's own
personal risk. Yet this often meant offloading that same risk onto a series of new financial institutions, which
together have only recently acquired the name "financial services industry." Levy traces the fate of a new
vision of personal freedom, as it unfolded in the new economic reality created by the American financial
system.

Amid the nineteenth-century's waning faith in God's providence, Americans increasingly confronted
unanticipated challenges to their independence and security in the boom and bust chance-world of
capitalism. Freaks of Fortune is one of the first books to excavate the historical origins of our own
financialized times and risk-defined lives.
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From reader reviews:

Lucille Renner:

Book is to be different per grade. Book for children until finally adult are different content. As you may
know that book is very important for people. The book Freaks of Fortune: The Emerging World of
Capitalism and Risk in America seemed to be making you to know about other know-how and of course you
can take more information. It is rather advantages for you. The book Freaks of Fortune: The Emerging World
of Capitalism and Risk in America is not only giving you considerably more new information but also to get
your friend when you really feel bored. You can spend your current spend time to read your guide. Try to
make relationship while using book Freaks of Fortune: The Emerging World of Capitalism and Risk in
America. You never feel lose out for everything in case you read some books.

Mary Russell:

This Freaks of Fortune: The Emerging World of Capitalism and Risk in America tend to be reliable for you
who want to be considered a successful person, why. The key reason why of this Freaks of Fortune: The
Emerging World of Capitalism and Risk in America can be one of the great books you must have will be
giving you more than just simple looking at food but feed an individual with information that might be will
shock your prior knowledge. This book will be handy, you can bring it almost everywhere and whenever
your conditions both in e-book and printed kinds. Beside that this Freaks of Fortune: The Emerging World of
Capitalism and Risk in America forcing you to have an enormous of experience for example rich vocabulary,
giving you test of critical thinking that we know it useful in your day task. So , let's have it and revel in
reading.

Paul Smith:

Hey guys, do you desires to finds a new book to see? May be the book with the headline Freaks of Fortune:
The Emerging World of Capitalism and Risk in America suitable to you? The particular book was written by
famous writer in this era. Typically the book untitled Freaks of Fortune: The Emerging World of Capitalism
and Risk in Americais a single of several books that everyone read now. That book was inspired a number of
people in the world. When you read this book you will enter the new dimension that you ever know ahead of.
The author explained their idea in the simple way, therefore all of people can easily to know the core of this
e-book. This book will give you a great deal of information about this world now. To help you to see the
represented of the world in this particular book.

Allen Schlemmer:

This Freaks of Fortune: The Emerging World of Capitalism and Risk in America is great publication for you
because the content and that is full of information for you who all always deal with world and possess to
make decision every minute. That book reveal it information accurately using great coordinate word or we
can point out no rambling sentences within it. So if you are read this hurriedly you can have whole facts in it.



Doesn't mean it only provides you with straight forward sentences but tricky core information with lovely
delivering sentences. Having Freaks of Fortune: The Emerging World of Capitalism and Risk in America in
your hand like keeping the world in your arm, data in it is not ridiculous just one. We can say that no reserve
that offer you world with ten or fifteen moment right but this guide already do that. So , it is good reading
book. Hey Mr. and Mrs. hectic do you still doubt which?
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