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In contrast to the so-called "real" theories of business cycles and growth prevalent in contemporary
economics, many important figures in the history of economic thought instinctively focused on monetary
factors in explaining macroeconomic behaviour. "Controversies in Monetary Economics" combines an
explanation of past monetary controversy with practical proposals for the conduct of monetary policy in the
contemporary global economy. Several alternative approaches to monetary economics are discussed, ranging
from the traditional quantity theory to post-Keynesian theories of endogenous money. The key question
which emerges is whether or not the mythical "natural rate" of interest is a meaningful concept. If so, this
justifies the conventional view that central bank policy is relevant only for price level determination and does
not permanently affect the real economy. However, if the interest rate is itself a "monetary" phenomenon, as
Keynes and others tried to argue, then central bank interest rate policy cannot be neutral and is an important
determinant of economic prosperity.
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From reader reviews:

Bernard McLaren:

The event that you get from Controversies in Monetary Economics: Ideas, Issues and Policy is a more deep
you searching the information that hide in the words the more you get enthusiastic about reading it. It doesn't
mean that this book is hard to understand but Controversies in Monetary Economics: Ideas, Issues and Policy
giving you excitement feeling of reading. The copy writer conveys their point in particular way that can be
understood through anyone who read the item because the author of this e-book is well-known enough. This
kind of book also makes your own vocabulary increase well. Therefore it is easy to understand then can go
with you, both in printed or e-book style are available. We advise you for having this specific Controversies
in Monetary Economics: Ideas, Issues and Policy instantly.

Ann Bland:

Hey guys, do you wishes to finds a new book you just read? May be the book with the headline
Controversies in Monetary Economics: Ideas, Issues and Policy suitable to you? Typically the book was
written by well known writer in this era. Often the book untitled Controversies in Monetary Economics:
Ideas, Issues and Policyis a single of several books that will everyone read now. This kind of book was
inspired many people in the world. When you read this book you will enter the new age that you ever know
ahead of. The author explained their idea in the simple way, thus all of people can easily to comprehend the
core of this book. This book will give you a wide range of information about this world now. In order to see
the represented of the world on this book.

Joshua McIntosh:

The book Controversies in Monetary Economics: Ideas, Issues and Policy has a lot associated with on it. So
when you read this book you can get a lot of gain. The book was authored by the very famous author. The
author makes some research just before write this book. This particular book very easy to read you can find
the point easily after reading this article book.

Jill Weber:

Is it you actually who having spare time and then spend it whole day by watching television programs or just
resting on the bed? Do you need something totally new? This Controversies in Monetary Economics: Ideas,
Issues and Policy can be the response, oh how comes? A book you know. You are thus out of date, spending
your spare time by reading in this fresh era is common not a nerd activity. So what these guides have than
the others?
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