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Multiple Criteria Decision Making and its Applications to Economic Problems ties Multiple Criteria
Decision Making (MCDM)/Multiple Objective Optimization (MO) and economics together. It describes how
MCDM methods (goal programming) can be used in economics.

The volume consists of two parts. Part One of the book introduces the MCDM approaches. This first part,
comprising Chapters 1-5, is basically an overview of MCDM methods that can most likely be used to
address a wide range of economic problems. Readers looking for an in-depth discussion of multi-criteria
analysis can grasp and become acquainted with the initial MCDM tools, language and definitions.

Part Two, which comprises Chapters 6-8, focuses on the theoretical core of the book. Thus in Chapter 6 an
economic meaning is given to several key concepts on MCDM, such as ideal point, distance function, etc. It
illustrates how Compromise Programming (CP) can support the standard premise of utility optimisation in
economics as well as how it is capable of approximating the standard utility optimum when the decision-
makers' preferences are incompletely specified. Chapter 7 deals entirely with production analysis. The main
characteristic throughout the Chapter refers to a standard joint production scenario, analysed from the point
of view of MCDM schemes. Chapter 8 focuses on the utility specification problem in the n-arguments space
within a risk aversion context. A link between Arrows' risk aversion coefficient and CP utility permits this
task.

The book is intended for postgraduate students and researchers in economics with an OR/MS orientation or
in OR/MS with an economic orientation. In short, it attempts to fruitfully link economics and MCDM.
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From reader reviews:

Corrina Sutton:

Within other case, little folks like to read book Multiple Criteria Decision Making and its Applications to
Economic Problems. You can choose the best book if you want reading a book. As long as we know about
how is important any book Multiple Criteria Decision Making and its Applications to Economic Problems.
You can add expertise and of course you can around the world with a book. Absolutely right, due to the fact
from book you can understand everything! From your country until finally foreign or abroad you will find
yourself known. About simple factor until wonderful thing you are able to know that. In this era, we can
open a book or perhaps searching by internet product. It is called e-book. You need to use it when you feel
weary to go to the library. Let's go through.

Hilton Rogers:

Do you among people who can't read pleasant if the sentence chained within the straightway, hold on guys
that aren't like that. This Multiple Criteria Decision Making and its Applications to Economic Problems book
is readable through you who hate those straight word style. You will find the info here are arrange for
enjoyable looking at experience without leaving actually decrease the knowledge that want to offer to you.
The writer involving Multiple Criteria Decision Making and its Applications to Economic Problems content
conveys the idea easily to understand by a lot of people. The printed and e-book are not different in the
content material but it just different such as it. So , do you even now thinking Multiple Criteria Decision
Making and its Applications to Economic Problems is not loveable to be your top listing reading book?

John Thornton:

Typically the book Multiple Criteria Decision Making and its Applications to Economic Problems will bring
one to the new experience of reading any book. The author style to describe the idea is very unique. Should
you try to find new book to see, this book very suited to you. The book Multiple Criteria Decision Making
and its Applications to Economic Problems is much recommended to you to study. You can also get the e-
book through the official web site, so you can quicker to read the book.

Shirley Drago:

Do you like reading a reserve? Confuse to looking for your favorite book? Or your book was rare? Why so
many query for the book? But any people feel that they enjoy regarding reading. Some people likes reading
through, not only science book but novel and Multiple Criteria Decision Making and its Applications to
Economic Problems or others sources were given knowledge for you. After you know how the great a book,
you feel wish to read more and more. Science reserve was created for teacher or maybe students especially.
Those publications are helping them to bring their knowledge. In different case, beside science reserve, any
other book likes Multiple Criteria Decision Making and its Applications to Economic Problems to make your
spare time far more colorful. Many types of book like this one.
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